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FORECAST FOR 1968 
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Dollar will be devaluated by raising the price 
of Gold, or should the Administration DISAS- 
SOCIATE itself from Gold, the people of the 
world will themselves “devaluate” the Dollar 
on the foreign exchanges and will attempt 
to get from under the 31 Billion Dollars held 
abroad. 

I predict that interest rates will go higher 
and that we will have a money panic this 
year. Take a look at the prices of Treasury 
Bonds quoted in the Wall Street Journal to 
get a picture of what Socialism is doing to 
their prices. The raising of the reserve re- 
quirements of Banks’ Demand Deposits is 
only the beginning of a series of monetary 
maneuvers all of which will only be tempor- 
ary “shots in the arm” because we have al- 
ready passed the “point of no return.” 


The Federal Reserve report of Dec. 29, 
1967, showed that Commercial and Savings 
Banks held a total of over 66.6 Billion of 
“U.S. Gov. obligations.” It might be well to 
recall the statement of Feb; 1931 by W. R. 
Burgess, when banks were failing right and 
left, that “the chief problem confronting 
many banks was the severe depreciation in 
the Bond accounts.” (Burgess was a Deputy 
Governor of the great N.Y. Federal Reserve 
Bank at the time.) I wonder what the sales 
value of those bank holdings would be in a 
money panic, The bid price of U.S. Treasury 
Bond, “314 S—1998 Nov.” was $76.16 for ex- 
ample, as quoted in the Wall Street Journal 
of Jan. 2, 1968. 

My latest report from the Federal Deposit 

Insurance Corporation showed the fund 
amounted to 0.81 per cent of all deposits in 
banks insured by the corporation, and 1.39 
per cent of deposits in those banks which 
were insured under the applicable $15,000 
limitation. The Corporation may borrow up 
to $3 Billion when in the judgment of the 
Board of Directors such borrowing is required 
for insurance purposes. The total assets of 
the Corporation are $3,443 million, as of Dec. 
31, 1966 (the latest figure), $3,414 million 
was in U.S, Government obligations, $4 mil- 
lion in cash, $17 million in assets acquired in 
insurance transactions, and $8 million in its 
physical facilities. The Market value of those 
U.S. Government obligations at today’s 
prices should be considerably less. What 
they would be worth in a Market crash is an- 
other thing. ; 
_ My letter of Dec. 15,1964, was headed 
“Our Present Money Panic,” which gave am- 
ple time for one to get out of Bonds, and get 
his investments in order for the fantastic 
monetary inflation which followed. The turn- 
over of Demand Deposits in November in the 
New York ‘area in the Dec: 18, 1967 report 
reached a figure of 130.2; not seen since just 
before the great Market crash of 1929. 

It-is my opinion all of- the above ‘figures 
clearly show that combined they are the rea- 
son for the present low prices of Bonds. The 
-money panic we are in at present is probably 
going to reach a very serious point in 1968, 
with the Adininistration publicizing the fact 
that the Dollar is strong and better than Gold 

“which is hogwash. Remember Wilson’s state- 
ments regarding the British Pound. In Great 
Britain the public has been standing in line to 
buy tangible things to get RID of their Pound 
notes, knowing full well that they may be al- 
most worthless before the final curtain goes 
Mowe <i: ee : 

Europe is coming out of its slump and con- 
trary to the published reports they are get- 
ting ready for the coming international 


money panic. They know that the 31 Billion- 


_ Dollars held outside the United States will de- 
` preciate in sing power aS more and 


purchasing 
more people awaken to the fact that the Dol- 


Jar cannot long hold its place as a “reserve 
“currency.” Remember, supposedly, those Dol- 
lars can be traded in for Gold which is down 


- below $12 billion, but $10.5 billion of which _ 





is for the 25% Gold reserve be! 


public will turn away from both Johnson and 
the Republican candidate and vote for 
George Wallace of Alabama. I predict he will 
get enough votes to win the election, but if he 
should not win, he will have enough to force 
the election into the House. In that event, he 
will have the backing of the public at large 
who knows that no-Republican (now in the 
limelight) has-the “guts” to do what is ne- 
cessary to save the people’s hard earned sav- 
ings, and-to stop the coming uprisings that 
will break out in 1968. There are over 20 mil- 
lion holders of securities in the United States 
and a vast number of retired people over 65 
years of age. When the holders of Govern- 
ment Bonds, Corporation Bonds, Life Insur- 
ance Policy holders, Mortgage holders, and 
those with- Savings Accounts, wake up to 
what the Dollar will be worth in five or ten 
years, you will see such a HATE for politici- 
ans and the Vietnam War, that the so-called 
“little man and woman” will vote for Wallace. 
One had better review his holdings of securi- 
ties as fortunes will be made and lost in 1968 
and 1969. I predict that Insurance Com- 
panies will turn to Variable Annuities and 
Mutual Funds to cope with the depreciating 
Dollar, so as to protect their clients. 

My opinion is that the public has put far 
too much faith in the ability of the Govern- 
ment.and the Federal Reserve System to 
manage our affairs. We are now beginning to 
see the results taking shape in world events 
and in our banking and economic conditions. 
When the tide turns and the public confidence 
turns to FEAR, we will find ourselves once 
again in a money panic, an economic panic, 
and a banking panic. Whether one likes to 
use the word “Socialism” or not, it is quite 
apparent that both Great Britain and the 
United States are in the hands of people who 
believe in socialistic doctrines, that is, let the 
Government do your thinking and spending. 

DOUGLAS M. SMITH 
R. R. 4, 294-K 
1-6-68 Hot Springs, Ark. 71901 


Gen. del Valle on the Constitution 


(Continued from Page 3) 
adroitly placed the sovereign government of 
this state in the position of a dependent. 

In conclusion, we must remember that 
every State that joined the Union entered as 
a sovereign state and under the same con- 
tractual conditions as the original 13. 

I trust this letter may be of some small 
value to your commission in their very wor- 
thy effort to “support and uphold” our noble 


and divinely inspired Constitution. For under 


it we became a great Republic and without 
it we shall be destroyed. 
Sincerely, 
P. A. DEL VALLE, 
President, Defenders of 
the American Constitution 


IMPERIUM 
-By FRANCIS PARKER YOCKEY 
A modern masterpiece, worthy sequel to 
Oswald Spenglers: DECLINE OF THE 
WEST. ~ Defines -and creates the pathology 


-of culture. First book to advocate and dog- 
matically predict European unification. First 
‘comprehensive, constructive alternative to 


Marxist, liberal degeneracy surrounding us. 
Above all, gives man a fourth dimension of 
intellect and new concept of spirituality. 
Hard Cover, 670 Pages — $6.00. 
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YOU JUSTLY RESENT US 


By MARCUS ELI RAVAGE 

“Not so many years ago I used to hear 
that we were money - grubbers and com- 
mercial materialists; now the complaint is 
being whispered around that no art and no 
profession is safe from Jewish invasion.” 

“We shirk our patriotic duty in war time 
because we are pacifists by nature and tradi- 
tion, and we are the arch-plotters of uni- 
versal wars and the chief beneficiaries of 
those wars.” $ 

“You make much noise and fury about 
undue Jewish influence in your theatres and 
movie palaces. Very good; granted your com- 
plaint is well founded. But what is that com- 
pared to our staggering influence in your 
churches, schools, your laws and your gov- 
ernment, and the very thoughts you think 
every day”? 

“You have not begun to appreciate the real 
depth of our guilt. We are intruders. We 
are subverters. We have taken your natural 
world, your ideals, your destiny, and played 
havoc with them. We have been at the bot- 
tom not merely of the latest great war but 
of nearly all your wars, not only of the Rus- 
sian but of every other major revolution in 
your history. We have brought discord and 
confusion and frustration into your personal 
and public life. We are still-doing it. No one 
can tell how long we shall go on doing it.” 

“Who knows what great and glorious des- 
tiny might have been yours if we had left 
you alone.” 

‘But we did not leave you alone. We took 
you in hand and pulled down the beautiful 
and generous structure you had reared, and 
changed the whole course of your history. 
We conquered you as no empire of yours 
ever subjugated Africa or Asia.” 

“We did it solely with the irresistible might 
of our spirit, with ideas, with propaganda.” 

“So why should you not resent us? If we 
were in your place we should probably dis- 
like you more cordially than you do us. But 
Sd should make no bones about telling you 
why.” 

Excerpts from Century Magazine, Jan. 1928 


Special “PACKAGE DEAL” No. 2 
$10 VALUE FOR ONLY $5 


Slightly to the Right, 
by H. L. Richardson 
The Democrat’s Dilemma, 
by Philip M. Crane 
It’s Very Simple, (The True Story of Civil 
Rights) by Alan Stang 
The Law and Cliches of Socialism, 
by various authors 
The Communist Attack on U.S. Police 
by W. Cleon Skousen , 
Billions for the Bankers and Debts for the 
People, by Christian Research 
Zionist War-Mongering in the U.S.A. 
Judaic-Communism vs. Christian- 
Americanism : 
Operation “Scuttling of America” 
Political Zionism in America Is Subversive 
LBJ’s War in Vietnam | 
Above 5 pamphlets by Marilyn R. Allen 
Surprise Book or Books Valued at $2 or More 
PLUS Miscellaneous Items of Interest PA 


We are able to make this incredible offer 
as one patriot turned over to us his en- 
tire stock when he closed his book store. 
Miss Marilyn Allen has also turned over 
to us many of her famous “I Love Amer- 
ica series of pamphlets. We are happy - 
to share our good fortune with our read- 
ers. Since we have limited quantities of - 
Some of the books, we will substitute a 
book of equal value if we run out . . . 
2 a special BONUS to all who order 
pate: TEAL No. 2 we will 

' choice of one of the following: 
_ 1. THIRD WORLD WAR (2 reco 

















